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E-mail address: nititljain2003@gmail.com,

Contact No.: +91-9829054020

NOTICE

Of 3d Annual General Meeting

NOTICE is hereby given that 3'd Annual General Meeting of the members of SILGO RETAIL PRIVATE LllVllTED

will be held at the registered office of the company situated at 29, TARU CHAYA NAGAR, TONK ROAD,

SANGANER, JAIPUR-302029, RAJASTHAN on Friday 18th day of May, 2018 at 11.00 A.M. to transact the

following business:

Ordinary Business:

To receive, consider and adopt the audited financial statements of the company for the financial year ended on

3'1"t March, 2018, the report of Board of directors and Auditors thereon; and

To ratify the appointment of auditors of the Company and to fix their remuneration and to pass the following

resolution as an Ordinary Resolution thereof:

"RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions of the Companies

Act, 20'13 and the rules made there under and pursuant to the recommendation of the Board of directors, and

pursuant to the resolution passed by the members at the AGM held on December 16, 2016, the appointment of

M/s. S. C. Kabra & Co., Chartered Accountants (FRN 000337C) as the auditors of the Company be and is

hereby ratified for the financjal yeat 2018-19 and that the Board of Directors be and is hereby authorized to fix

the remuneration payable to them for the Financial year ending March 31 , 2019 as may be determined in

consultation with the Auditors."

Special Business:

INCREASE IN AUTHORISED SHARE CAPITAL

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as a Special

Resolution:-

"RESOLVED THAT pursuant to Section 61, Section 13 and other applicable provisions of the Companies Act,

2013 and rules made there under (including any statutory modification(s) or re-enactment(s) thereof, for the time

being in force), approval of the members of the company be and is hereby accorded to increase the Authorized

Share Capital of the Company from Rs.'1,00,0001 (Rupees One Lac Only) divided into 10,000 (Ten'l'housand)

equity shares of Rs.10 each to Rs.7,50,000,00/-(Rupees Seven Crore Fifty Lacs only) divided into 75,00,000

(Seventy Five Lacs) equity shares of Rs.10 each by creation of new 74,90,000 equity shares of Rs.10/. each

and ranking pari passu with the existing shares of company.

RESOLVED FURTHER THAT consequent to the increase in authorized share capital, the existing clause V of

the Memorandum of Association of the Company, pursuant to Section 13 and other applicable provisions of the

Companies Act, 2013, be and is hereby substituted by the followjng:

"The Authorized Capital of the Company is Rs.7,50,00,0001 (Rupees Seven Crore Fifty Lacs only) divided into

75,00,000 (Seventy Five Lacs) Equity Shares of Rs.10 each."
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RESOLVED FURTHER THAT the Board of Oirectors of the Company be and is hereby authorized to take all

such steps, actions and matters for giving effect to the aforesaid resolution including filing of the necessary

forms with the Registrar of Companies."

4. Approval for issuance of fully paid up Bonus Shares

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as a Special

Resolution:-

,,RESOLVED THAT in accordance with the provisions of Section 63 of the Companies Act, 2013 and Rule 14

of the Companies (Share Capital and Debentures) Rules, 2014 (including any statutory modification or re-

enactment thereof for the time being in force) and Articles of Association of the Company and subject to such

approvals, consents, permissions and sanctions as may be necessary from appropriate authorities, consent of

the Members be and is hereby accorded to the Board of Directors of the Company (the "Board"; which term

shall be deemed to include any Committee thereof which the Board may have constituted or hereafter

constitute for the time being exercising the powers conferred on the Board by this resolution )for capitalizatlon

of a sum not exceeding Rs. 1,10,00,000/- (Rupees One Crore Ten Lakh Only) from the Free Reserves

including credit to the Profit and Loss account of company or any other permitted reserves/ surplus of the

Company for the purpose of issuance of Bonus Shares of Rs. 101 (Rupees Ten Only) each, credited as fully

\7 paid-up to the holders of the Equlty Shares of the Company whose names appear in the Register of Members

on the 'Record Date determined by the Board for the purpose, in the proportion of 1 10 (One Hundred and Ten)

Bonus Equity Share of Rs. 1O/- each for every 1 (One) fully paid-up Equity Shares of Rs. 101 each held by

them and that the Bonus Shares so distributed shall, for all purposes, be treated as an increase in the paid-up

Capital of the Company held by each such Member and not as income "

RESOLVED FURTHER THAT the Bonus Shares so allotted shall rank pari passu in all respects with the fully

paid-up Equity Shares ofthe Company as existing on the Record Date fixed i.e. 18.05 2018.

RESOLVED FURTHER THAT the Bonus Shares so allotted shall always be subject to the terms and

conditions contained in the Memorandum and Articles of Association of the Company.

RESOLVED FURTHER THAT no letter of allotment shall be issued in respect of the Bonus Shares and in the

case of Members who hold Shares or opt to receive the Shares in dematerialized form, the Bonus Shares shall

be credited to the respective beneficiary accounts of the Members with their respective Depository Participants

v and in the case of Members who hold Equity Shares in certificate form, the share certificates in respect of the

Bonus Shares shall be dispatched, within such time as prescribed by law and the relevant authorities.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby

authorized to do all such acts, deeds, matters and things and to give such directions as may be necessary or

expedient, and to settle any question, difficulty or doubt that may arise in this regard as the Board in its

absolute discretion may deem necessary or desirable and its decision shall be final and binding."

For and on behalf of Board of Directors

Date: 10.05.2018

Place: Jaipur

NITIN JAIN

DIRECTOR

DtN 00935911

BELA AGRAWAL

DIRECTOR

DtN 031 t 2095



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
-MEETING') IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF

HIMSELF / HERSELF, AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY, THE

INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED

OFFICE OF THE COIVIPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COIIIMENCEMENT

OF THE MEETING.

2. The relevant explanatory statement pursuant to Sectlon 102 of the Companies Act, 2013 which sets out

details relating to Special Business at this meeting, is annexed hereto.

3. Members/Proxies/ Authorized representatives are requested to bring duly filled attendance slip enclosed

herewith to attend the meeting.

4. Members who have not registered their e-mail addresses so far are requested to register their e-mail

address for receiving all communication including Annual Report, Notices, Circulars, etc. from the Company

electronically.

5. The Register of directors and Key Managerial Personnel and their shareholding, maintained under section

170 of the Companies Act, 2013, will be available for inspection by the members at the AGM.

6. The Register of Contracts or arrangements in which the directors are interested, maintained under section

189 of the Companies Act, 2013, will be available for inspection by the members at the meeting.

7. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are open for

inspection by the Members at the Company's Registered Office on all working days of the Company, except

Saturdays during 10.00 am to 01.00 p.m. up to the date ofthe Meeting.

8. Shareholders desiring any information as regards the proposed resolutions are requested to write to the

Company in advance so as to enable the Management to keep the information ready at the meeting.
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Route Map of AGM Venue of company: Silgo Retail private Limited

29, TARU CHAYA NAGAR, TONK ROAD, SANGANER, JAIPUR-302029, RAJASTHAN
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO.3

INCREASE IN AUTHORISED SHARE CAPITAL

Considering the expansion and growth plans which the company is desirous of undertakjng by way of getting
listed on SME Platform of stock exchange The Board recommends the resolution for approval of the members
of the Company.to increase the authorized capital of the company from from Rs.1,00,0001 (Rupees One Lakh
only) divided into 10,000 (Ten Thousand) equity shares of Rs.,to each to Rs.,7,s0,00,000/-(Rupees seven
Crore Fifty Lakh only) divided into 75,00,000(Seventy Five Lakh) equity shares of Rs.10 each by creation of new
74,90,000 equity shares of Rs.10/- each subject to compliance of statutory provisions of the companies act,
2013 and also to amend the relevant clause of MOA.

For the purposes as stated herein above, it is recommended by the Board that the present Authorized Share
Capital should be revised from Rs.1,00,0OO/. (Rupees One Lakh Onty) divided into 10,000 (Ten Thousand)
equity shares of Rs.10 each to Rs.7,s0,00,0001(Rupees seven crore Fifty Lacs only) divided into
75,00,000(seventy Five Lacs) equity shares of Rs.1o each by creation of new 74,90,000 equity shares of
Rs 'l0f each and ranking pari passu with the existing shares of company and Clause V of the Memorandum of
Association should be amended accordingly.

The Board recommends the resolution for approval of the members of the Company.

None of the Directors, key managerial personnel and relatives of directors and/or key managerial personnel (as
defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in the
Ordinary Course of Business and to the extent of share capjtal held by them.

Item No. 4

APPROVAL FOR ISSUANCE OF FULLY PAID UP BONUS SHARES

Members are requested to note that financial performance of the company during the financial year ended on
31.03.2018 was satisfactory and up to the mark and the company has achieved the turnover of
Rs.16,46,51,162.60 and profit after tax for the year was Rs.94,74,973.55 and thereby aggregate amount of
Profit and Loss account appearing in surprus of the company as on 3i .03.20.1g was Rs.1 ,12,79,282.45.

Members are further requested to note that Board of Directors of the Company in their meetlng held on lSrh
May, 2018 have recommended their approval for the issuance of fully paid up Bonus Shares to the shareholders
of the company in the ratio of '1 10:1 (i.e. for every One fully paid up equity shares of Rs.10/- each held as on the
record date as indicated in the resolution, '110 fullly paid up bonus equity shares of Rs. 101 each wi be issued
to the shareholders of the company) as Bonus Shares by capitalizing a sum not exceeding to Rs.1,10,00,000
(Rupees One Crore and Ten Lakh Only) from the free reserves of the company or any other permiited



/

reserves/surplus of the company as standing as per the audited financial statements of the company as on
31.03.20.18.

Members are further requested to note that jn terms of section 63(2) of the companies Act, 2013, a company
shall capitalize its profits, free reserves and other permitted reserves and surplus for the purpose of issuing fully
paid up Bonus Shares, if:

a. lt is authorized by its Articles of Association of the company.
b lt has, on recommendation of the Board of directors, been authorized in the general meeting by the
members of the company.

c lt has not defaulted in payment of interest or principal in respect of fixed deposits or debt securlties
issued by it.

d lt has not defaulted in respect of the payment of statutory dues of the employees, such as contrabution
to provident fund, gratuity and bonus.

e The parfly paid up shares, if any outstanding on the date of aflotment are made fu y paid up.f The decision of Board of directors once announced recommending issue of bonus shares shall not be
withdrawn.

And your Board of directors wants to confirm that the company fulfills all above conditions except your approval
being sought by way of this resolution.

The Bonus shares so allotted shall rank pari passu in all respects with the fully paid up equity shares of the
company as existing on the record date.

Further, the fully paid up bonus shares shall be distributed to the members of your company, whose names
appear on its regjster of members on the'Record Date,of .rgth May, 201g, the date fixed by your Board of
directors for the purpose.

so your Board of directors recommends the above resolution for issue of Bonus shares for your approval by
way of special resolution and none of directors of the company are concerned or interested in the resolution
except to the extent of their shareholding, if any, in the company.

For and on behalf of Board of Directors

":::'1- 1..,i3 i::l r,ii;- i:::ii'._'t-,: : ,.. 1" -.i

Rd.Ht:
BELA AGRAWAL

DIRECTOR

DtN 03112095

Date:10.05.2018

Place: Jaipur

NITIN JAIN

DIRECTOR

DtN 00935911
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Board's Report for F .Y. 2017 -18

To,

The Members,

SILGO RETAIL PRIVATE LIMITED

Jaipur

The Directors are pleased to present the 3'd Annual Report together with the Audited Financial

v Statements of Silgo Retail Private Limited for the year ended March 31, 2018.

The Financial Performance of the company during the financial year ended on 31.03.2018 is as
under:

tn
Particulars For the year ended

31"t March 2018

For the year ended

31"1 March 2017

Revenue from Operations 16,46,51,162.60 4,97,62,107.75

ProfiV(Loss) before finance costs and taxation 1,77,96,017.67 29,66,s18.31

Finance Costs 45,89,222.12 3,24,595.50

Profit before tax (PBT) 1,32,06,795.55 26,41,922.81

Tax Expenses 37,31,822.00 8,27,064.00

ProfiV(Loss) after tax 94,74,973.55 18,14,858.81

Profit attributable to shareholders of company 94,74,973.55 18,14,858.81

Corporate Overview

M/s. SILGO RETAIL PRIVATE LIMITED ("Your Company") is a Private Limited Company which

was registered on 09.01.2016 to carry on the business to manufacture, produce, design, develop,



SILGO RETAIL PRIVATE LIMITED
Regd.office:29,TARUCHAYANAGAR,TONKROAD,SANGANER,JAIPUR-302029,RA|ASTHAN,

Corporate identity number (ClN) U36911RJ2016PTC049036

E-mail address: nitinjain2003@gmail.com,
Contact No.: +91-9829054020

modify, build, refine, repair, alter, buy, sell, import, export, wholesale, retail and to act as agent,

broker, job worker etc to deal in all jewelleries, gems, stones, goods, articles and things made

partly or wholly of gold, silver, platinum or other precious metals.

Operational Review and State of affairs

During the financial year, the financial performance of the company was satisfactory and upto the

mark. Your company reported revenue from operations of Rs.1 6,46,51 ,162.60 during the financial

year ended March 31, 2018 as against revenue from operations of Rs.4,97,62,107.75 in the

previous year. Profit before Taxation was Rs.1 ,32,06,795.55 as against Rs.26,41,922.81 in the

previous year. And Net Profit after Tax of the company during financial year was Rs.94,74,973.55

as against Rs.18,14,858.81 as against Nil in the previous year.

Change in nature of business, if any

There was no change in the nature of business ofthe company during the year under review.

Dividend

Your Directors do not recommend any dividend for the year ended on 31st March, 2018 and

proposes to keep the reserves for the business and expansion of company.

Amounts Transferred to Reserves

Your company has not transferred any amount to its reserves. Only the profit earned of

Rs.94,74,973.55 during the financial year has been carried forward to the Profit and Loss account

appearing in the Reserve and Surplus.

Share Capital

The Authorized Share Capital of the company is Rs.1,00,0001 divided into 10,000 equity Shares

of Rs.10/- each and issued, subscribed and paid up share capital of the company as on March 31,

2018 was Rs.1,00,0001 divided into 10,000 equity Shares of Rs.10/- each. The company is

having only one class of Equity Shares having nominal value of Rs.10/- each. During the financial

year the company has not issued share with differential rights nor granted any stock options nor

issued Sweat Equity Shares.
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lncrease in Authorized Share Capital

Your Board of directors are pleased to inform you that in the ensuing Annual General Meeting it is

proposed to increase the authorized share capital of the company from Rs.1,00,0001 (Rupees

One Lakh Only) divided into 1 0,000 (Ten Thousand) equity shares of Rs.1 0 each to

Rs.7,50,000,00!(Rupees Seven Crore Fifty Lacs only) divided into 75,00,000(Seventy Five Lacs)

equity shares of Rs.10 each by creation of new 74,90,000 equity shares of Rs.10/- each and

ranking pari passu with the existing shares of company and for the purpose your approval is

sought in the ensuing Annual General Meeting.

lssue of Bonus Shares

Considering the financial position and performance of the company for the financial year ended on

31 .03.2018, the Board of Directors has recommended issue of Bonus Shares, subject to approval

of Members, in the ratio of 1 1 0 new Equity Share of the Company of Rs.1 0 each, as fully paid-up,

for every one existing Equity Share of the Company. The Bonus Shares will be issued, by

capitalizing a part of its retained earnings, to those persons who are Members as on the record

date.

Deposits

Your company has not accepted any deposits within the meaning of section 73 of the Companies

Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

Details of amount accepted during the financial year under rule 2(1)(c)(viii) of the Companies

(Acceptance of Deposits) Rules, 2014 firom Directors and/or their relatives]

S. No. Name of Person Relationship with

Company

Amount accepted

lln Rs.l

1 Mr. Nitin Jain including

Creative Jewellery

[Proprietorship concern]

Director 5,33,68,327.00

2. Mrs. Bela Agrawal Director 1,30,00,000.00

Total 6,63,68,327.00
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Extract of Annual Return

Extract of Annual Return in

Rule 12 of the Companies

Annexure to this report.

Form MGT-9 under section 92(3) of the Companies Act, 2013 and

(Management and administration) Rules, 2014 is appended as an

Board Meetings

The Board meets at regular intervals to discuss and decide on the company/ business policy and

shategy apart from other businesses. However in the case of a special and urgent business need,

\,7 the approval of the Board is taken as permitted by law.

The notice of Board meeting is given well in advance to all the directors. During the financial year

ended March 31, 2018, 8 (Eight) meetings of the Board of Directors of the company were held on

10.04.2017,03.05.2017, 29.05.2017, O2.O7.2017,01.09.2017,23.12.2017, 17.01.2018 and

10.02.2018. The intervening gap between two meetings was within the period prescribed by

Companies Act, 2013.

Attendance of Directors

S.

No.

Name of Dlrector Meetings of Board Meetings of Committees of

Board

Number

of

meetings

held

Number

of

meetings

attended

o/o Number

of

meetings

held

Number

of

meetings

attended

%

1 Mr. Nitin Jain 08 08 100 N.A. N.A. N.A.

2. Mrs. Bela Agrawal 08 08 100 N.A. N.A. N.A.

Material Changes Affecting the Financial Position of the Company

There were no significant and material changes occurring after balance sheet date till the date of

this report.
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Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

A. CONSERVATION OF ENERGY

ln its Endeavour towards conservation of energy your Company ensures optimal use of energy,

avoid wastages and conserve energy as far as possible. Your Company strives cautiously to

conserve energy by adopting innovative measures to change to eco friendly and cheaper fuels,

reducing wastage and optimizing consumption.

There was no capital investment made on energy conservation equipments during the year under

review.

B. TECHNOLOGY ABSORPTION

The efforts made towards technology absorption:

There is no such need in the business and operations being conducted by the company. However

the company is and shall be ready to identify and use technology beneficial to the interest of

company.

The Company has not carried out any research and development activities.

C. FOREIGN EXCHANGE EARNING AND OUTGO:

Foreign Exchange Earnings: Nil

Outgo: Nil

Directors

Directors and Key Managerial Personnel as on 31"tMarch,2018:

As on 31 .03.2018, the Board consists of 2 directors of which particulars are given as under:

S. No. DIN Name of Director Designation Date of Appointment

1 00935911 NITIN JAIN Director 09t0112016

2. 031 12095 BELAAGRAWAL Director 09101t2016
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During the financiar year, there was no appointment of any directors and Key ManageriarPersonnel in the company.

During the financiar year, there were no re-appointments of any directors in the company.
During the financiar year, there was no resignation and cessation of any directors in the company.

lndependent Directors
Provisions with respect to the appointment of lndependent directors in terms of section 14g of theCompanies Act, 2013 and Companies (Appointment and eualification of Directors) Rutes, 2014are not applicable to the company. Therefore the company has not appointed any such directorson the Board.

Subsidiaries, Joint Ventures and Associates
The company does not have any subsidiary, Associate and Joint Venture company as on 3.1"tMarch, 201g and arso at the beginning of the year the company was not having any Subsidiary,Associate and Joint Venture Company.

Therefore there is no information in this regard.

Risk Management

The company arready has in prace the procedure to inform the Board about the risk assessmentand minimization procedures. The company has appropriate risk management systems in pracefor identification and assessment of risks, measures to mitigate them, and mechanisms for theirproper and timery monitoring and reporting. The Board reviews imprementation and monitoring ofthe risk management pran for the company incruding identification therein of erements of risks, ifany, which in the opinion of the Board may threaten the existence of the Company.

Environment and Safety
The company is conscious of the importance of environmentary crean and safe operations. Thecompany's poricy requires conducting of operations in such a manner so as to ensure safety of aconcerned, preservation of naturar resources and proper creanriness of the working premises.

Details of significant & material orders passed by the regulators or courts or tribunalThere were no significant and materiar orders passed by the regurators or courts or tribunarsimpacting the going concern status of company,s performance in future.
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lnternal Financial Controls and their adequacy

The Company has in place adequate internal financial controls with reference to financial

statements. During the year, such controls were tested and no reportable material weaknesses in

the design or operation were observed.

Particulars of Loan, Guarantees, lnvestments and Security by company

The company has not provided any loans, advances, guarantee and security of its property during

the financial year and no investment was made by the company.

The details of loans/guarantees given and investments made by the Company form part of the

notes to the financial statements.

Related Parties Transactions

All contracts/arrangements/transactions entered by the Company during the financial year with

related parties were in the ordinary course of business and on an arm's length basis. The details

of contracts, arrangements, transactions entered into with related parties are provided in Form

AOC-2 as an annexure to this report and further the in terms of section 188 approval of the Board

of directors and shareholders ofthe company were taken where ever required for the purpose.

And it is the ongoing policy of the company that a transaction between two related parties is

conducted as if they are unrelated, so that there is no conflict of lnterest. Your attention is drawn

to the Related Party Disclosure set out in notes to the Financial Statements of the company.

Secretarial Audit

The Secretarial Audit in terms of the provisions of section 204 of the Companies Act, 2013 read

with Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

is not applicable to the company.

Corporate Social Responsibility

Requirements in terms of provisions of section 135 with regard to Corporate Social Responsibility

are not applicable to the company.

Audit and Nomination and Remuneration Committee

The requirements of constitution of Audit and Nomination and Remuneration Committee are not

applicable to the company in terms of the provisions of section 177 and 178 of the Companies

Act, 2013 read with Rule 6 of Companies (Meeting of Board and its Powers) Rules, 20'14
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Disclosure on Estabrishment of a Vigir Mechanism/ whisfle-browing Mechanism
Requirements in terms of provisions of section 1zz (g) arc not appricabre to the company since:

a. Company does not accept deposits from public

b' Borrowings of the company from Banks and Public Financial lnstitution do not exceed
Rs.50 Crore.

Evaluation of the performance of Board
Provisions with regard to the evaluation of the performance of the Board of directors, its
committees and individuar directors are not applicabre to the company since the company does
not meeting the criteria laid down for the purpose.

Managerial remuneration

During the financial year, the company has not paid any director remuneration during the financial
year.

Reporting of frauds by the Statutory Auditors
No frauds have been reported during the financiar year by the statutory Auditors of the company.

Particulars of Employees

ln terms of rure s (2) of the companies (Appointment and remuneration of Manageriar personner)
Rules, 2014, there was no emproyee of the company who was in receipt of remuneration
exceeding the limit as provided in the said rules.

Disclosures under sexuar Harassment of women at workprace (prevention, prohibition &
Redressal) Act, 2013

Your director's further state that during the year under review, there were no cases fired pursuant
to the sexuar Harassment of women at workprace (prevention, prohibition and Redressar) Act,
2013.

Statutory Audit and their report
M/s S'c Kabra & co, chartered Accountants (Firm Registration Number 000337c), were
appointed as the statutory Auditors of the company in the First Annuar Generar Meeting herd on
16'12'2016 for the period of five consecutive financial years subject to ratification at every annual
general meeting.

As per the provisions of section 1 39 of the companies Act, 2013, the appointment of Auditors is
required to be ratified by Members at every Annual General Meeting.



SILGO RETAIL PRIVATE LIMITED
Regd. office: 29, TARU CHAYA NAGAR, TONK ROAD, SANGANER, JAtpUR-302029, RAJASTHAN,

Corporate identity number (CtN) U3691r.RJ2016pTC049036
E-mail address: nitinjain2003@gmail,com,

Contact No.: +91-9829054020

The Report given by the Auditors on the financial statements of the Company is part of the Annual

Report. There has been no qualification, reservation, adverse remark or disclaimer given by the

Auditors in their Report.

Cost Audit

The Cost Audit is not applicable to the company.

Disclosure requirements

The company has devised proper systems to ensure compliance with the provisions of all

applicable Secretarial Standards issued by the lnstitute of Company Secretaries of lndia and that

such systems are adequate and operating effectively.

Directors Responsibility Statement

ln accordance with the provisions of section 134(5) of the companies Act 2013, your directors

confirm that:

a) in the preparation of the annual accounts for the financial year ended 31st March, 2019,

the applicable accounting standards had been followed along with proper explanation relating to

material departures;

b) the directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and fair view

of the state of affairs of the company as at 31st March, 2018 and of the profit /loss of the

Company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act 2013 for safeguarding

the assets ofthe company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

\,



SILGO RETAIL PRIVATE LIMITED
Regd. office: 29, TARU CHAYA NAGAR, TONK ROAD, SANGANER, JAIPUR-302029, RAJASTHAN,

Corporate identitY number (ClN) U36911RJ2016PTC049036

E-mail address: nitinjain2003@gmail.com,
Contact No.: +91-9829054020

Appreciation and acknowledgment
your Directors wish to convey their gratitude and place on record their appreciation for all the

employees at alt levels for their hard work, cooperation and dedication during the year. Your

Directors also sincerely convey their appreciation to customers, shareholders, vendors, bankers,

regulatory and government authorities for their continued support.

For and on behalf of Board

For SILGO RETAIL PRIVATE LIMITED

'!-
NITIN JAIN

DIRECTOR

DrN 0093591't

Xe-a-Jf-JI -=j-
BELA AGRAWAL

DIRECTOR

DrN 031't2095
Date: 10.05.2018

Place: Jaipur
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Chartered Accountants
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I n depen dent Au ditor's Repo rt

To the Members of SILGO RETAIL PRIVATE LIMITED

Report on the Financial Statements

We have au";.l le accompanying financial statements of SILGO RETAIL PRIVATE LIMITED
("the Company i, which comprise the Balance Sheet as at March 31, 2018, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Manaqement's Responsibilitv for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act') with respect to the preparation of these financial statements
that give a true and fair view of the finanbial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014("the Rules"). This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to.fraud or error.

Auditor's Responsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements
and perform the audit to obtain reasonable assurance about whether the finaqcial r

are free from material misstatement. I l

21-C,Barwara House Colony, NearAjmer Pulia, Civil Lines, Jaipur - 302 006

Telephone | +91 141 4015690, 4015692 E-mail : casckabra@gmail com
Offices at: JAIPUR ' MUMBAI ' SURAT ' AHMEDABAD
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the flnancial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March, 20"18, and its
profiUloss and its cash flows for the year ended on that date.

Report on Other Leqal and Reoulatorv Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order,'), issued by
the Cenhal Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements compty with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the same is not
applicable to the cotnpany in terms of Exemption Notiflcation G.S.R. S83(,E)
13.06.2017 issued by the Ministry of Corporate Affairs. l

I



s) with respect to the other matters to be incruded in the Auditor,s Report in accordancewith Rule 1 1- of the Companies (Audit and nuaitoril iuLs,-2O14,'in 
"r,. 

;;;i;;;;;to the best of our information and according to tne eipta-niitns given to us:
The Company does not have any pending litigations which would impact itsfinancial position.

The company did not have any long-term contracts including derivative contractsfor which there were any material foEseeable losses. 
- -

There were no amounts which were required to be transferred to the rnvestorEducation and Protection Fund by the Company.

t-,l**1

t.

Place:-JAIPUR
Date: 10-05-2018

.
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Annexure ,A'

The Annexure referred to in paragraph I of our Report on "other Legal and Regulatory
Requirements".

We report that:

i.

The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability partnerships or other parties listed in
the register maintained under Section 189 of the companies Act, 2013. consequen y,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the company

ln respect of loans, investments, guarantees, and security, provisions of section 1g5 and
186 of the companies Act, 2013 are not applicable since there was no such transaction
during the period.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
hasnot been specified by the central Government under sub-secfion (1) of section .l4gof
the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, lnvestor Education and protection Fund, Employees' State
lnsurance, Income-tax, Sales-tax, Service Tax, Goods and Service Tax, Custom
Duty, Excise Duty, value added tax, cess and any other statutory dues to the
extent applicable, have generally been regularly deposited with the appropriate _ 

..

authorities. According to the information and explanations given to us therq wqd
no outstanding statutory dues as on 31st of March, 2Oi8 for a period.df\dore 

".than six months from the date they became payable 
_ i ,.Ik ,,.;\2s-7,

YJ_l---

v[.
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b. According to the information and expranations given to us, there is no amount
payable in respect of income tax, service tax, sares tax, Goods and service Tax,
customs duty, excise duty, value added tax and cess whichever applicable, which
have not been deposited on account of any disputes.

ln our opinion and according to the information and expranations given by the
management, we are of the opinion that, the company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public o*er or
further public offer (incruding debt instruments) or taken any term roan during the year.

According to the information and expranations given to us, we report that no fraud by the
company or any fraud on the company by its officers or emproyees has been noticed or
reported during the year.

The company is a private rimited company. Hence the provrsions of crause xi) of the
order are not applicable to the company.

The company is not a Nidhi company. Therefore clause xii) of the order is not applicabre
to the company.

According to the information and explanations given to us,all transactions with the related
parties are in compliance with sections 177 and 1gg of companies Act, 2013 where
applicable and the details have been disclosed in the Financial statements etc. as
required by the applicable accounting standards.

The company has not made any preferentiar alotment or private pracement of shares or
fully or partly convertible debentures during the year underreview.

Provisions of section i92 of companies Act, 2013 have been compried with wherever
applicable in case of non-cash transactions entered by the company with directors or
persons connected with him

The company is not required to be registered under section 45-lA ofthe Reserve Bank of
lndia Act, 1934.

!

t

xt.

x .

x t.

xtv.

xv,

xvt.

For S. C. KABRA & CO.
Chartered Accountants

', , ' - 
.. -lFirm Regn. No.: OOO337C

l,:::-i.1- .,, I

Place:-JAIPUR
Date: 10-05-2018
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'?r\L/., .cA. HAPPY KEDA*AT

\t. ->' ; (PARTNER )
Membership No. 401746



SILGO RETAIL PRIYATE
BAI-ANCE SHEET AS AT 31ST

LIMITED
MARCH,2018

P.q.RTICUI.ARS ASAT
31.03.2018

AS AT
31.03.2017

A. EQUITY AND LIABILITIES

1. SHARE HOLDERIS FUND
(a) Shate Capital

ft) Reserve & Surplus

2. NON CURRENT LIABILITIES
(a) Long Term Borrowings
(b) Other Long Term Liabilities
(c) Long Term Provisions

3. CURRENT LIABILITIES
(a) Short Term Borrowings

Q) Trade Payable

(c) Other Current Liabilities
(d) Short Term Provisions

B. ASSETS
1. NON CURRENT ASSETS

(a) Fixed Assets

(i)Tangible assets

ft) Deffered Tax Assets

(c) Other Non Cuffent Assets

2. CURRENT ASSETS
(a) Inventories

ft) Short Term Loan & Advances
(c) Trade Receivable

(d) Cash & Cash Equivalents
(e) Other Current Assets

3677824.00 872,046.00
78865934.01 22s08534.20

100,000.00

71,289,832.36

100,000.00

1,814,858.81

1t389832.36 1914858.81

5

6

7

8

26,000,000.00

15,829,056.16

3,359,053.85

10,930,769.00

t0,427 ,7 59.7 4

277,959.46

TOTAL

9

10

tl

t2
B
t4
15

16

4471360.70

25,975.00

530818.00

207719.00

10,482.00

21090.00
5028153.70 239291.00

! 57,196,7 48.7 6

688,978.00

30 ,231 ,552.37
2,7 00,039.85

19,815,005.25

57 4,892.00

3,006,405.05

787 ,799.71
470,293.69

TOTAL
SIGNIFICANT ACCOUNTING POLICIES

85,227 ,612.6? 24,t84,102.01

90,255,766.37 24,423393.01
2

SEE ACCOMPAINING NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR AND ON BEHAIF OF THE BOARD

SILGO NTTAIL PRTVATE LIMITED
i_; _

AS PER OUR AUDIT MPORT
OF EVEN DATE ATTACHED

FOR S. C. KABRA & CO.

. CHARTERED ACCOUNTANTS

BcP-Zrl^-t/ --t-(BELA AGARWAL)
DIRECTOR
DIN NO:00331089

.-{,-,"1-(NrTrNJAtNi-'
DIRECTOR
DIN NO:00330758

Place: JAIPUR
DATED: 10-0s-2018

5:.11{11"*"'*-.o:YPPARTNER
M. NO. 401?46

FRN-000337c

oi i-:



SILGO RETAIL PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED ON 31ST MARCH,2Ol8

2017 -18
FORTHEYEAR

2016-17

INCOME:-
Revenue Prom Operations
Ot-her Income

Total Revenue

EXPENDITURE.

Purchase

- Change In Inventory
Depreciation

Direct Expenses

Fina:rce Costs
Other Expenses

Employee Benefits Expense

Total Expenses

PROF'IT BEtr'ORE TAX

Tax Expenses
Current Tax Expense for previos year
Current Tax Expense for Current year
Deffered Tax Adjustment

L Prolit for the year

Earnings per equity share of face value of Rs.lO each
Basic and Dtluted (in Rs.l
SIGMT'ICAXT ACCOUNTING POLICIES

164,651,t62.60 49,762,45,6.99

L7
18

19

20
9
2t
22
23
24

164,657,t62.60 49,762,tO7.75
349.24

165,711,834.30
(31,381,743.51)

645,846.00
3,447,581.80
4,549,222.t2
3,986,933.34
4,444,693.OO

62,063,732.38
(19,815,005.25)

54,781.00
580,800.00
324,595.50

1,950,788.ss
1,960,842.00

151,444,367.05 47,t2O,534JA

13,206,795.55

99,491.00
3,647,824.OO

(15,493.0O)

2,64t,922.A1

837,s46.00
(10,482.00)

9,474,973.55 1,814,858.81

947.50 181.4926
2

SEE ACCOMPAIITING NOTES FORMI$G PART OF THE FINANCIAL STATEMENTS
FOR AITD OII BEHALF OF THE BOAR.D

SILGO RETAIL PRTVATE LIMITED

(Nrrrr{,JAINI
DIRECTOR

DIN NO:OO935911
Place: JAIPUR
DATED: 1O-O5-2O18

kL-Lt/J/ =-f:-(BELA AGARUIAE}

DIRECTOR
DIN [O:O3112O9s

AS PER OUR AUDIT REPORT
OT' EVEIY DATE AT"IACHED

FOR S. C. KABRA & CO.

M. NO. 401746
FRN-OOO337C



SILGO RETAIL PRIVATE LIMITED

CASH FLOW STATEMENT
For the yeat ended,3lst March,2018

ll="i,:l&ira3

FROM OPERATING ACTIVITIES

w/off
off

-r.ir.td Iax

For and on behalfofthe board
SILCO RETAIL PRIVATE LIMITED

4

()thcr Curcnt I-iabilities & l\ovision

1. ll]c rbor. crsh t-lo\ statemcnt has bccn prcparcd undcr :lndircct l\Icthod" sct out in AS 3, issucd b) lflstitutc of
(ihrntr(d \ccounnnrs of lndil

L Iiis.ulrs In bru.kcrs lndicatcs cash outgo.

l. I'}rc\(,ur \trs rirrres havc been rc-grouprd and rcclassiEcd wherevcr ncccssary.

. Irigurrs rn (-ash I.lou Statement of l'revious Yert has been reanangcd in agrccmcflt with the current year 6gures.

As per out repon of even dat€ annexed herewith
s.c.KABRA &CO.
CHARTERED ACCOTB,ITANT

Fil:'.

C^*4--rI --=<
(BEI.A. AGARWAL)

DIRECTOR
DIN NO:0L59?926

FRN 000337C

(NrTINJAIr\0
DIRECIOR

DIN NO:00212089

PI-A.CE:.JAIPUR
DATED: 10-05-2018

f)-- l*'!.'{
(CA. HAPPY KEDAWATD\ 

.

PARTNER
M.NO. 401746

FRN-000337C

Shott term loan and advances

lncome 'lax Paid Nct of

\et cash from onctatinc acrivitics -\.
CASH FLOW FROM INVESTING ACTIVITIES

\cr c.rsh cenerated/(uscd) in investift! activitics -B.

'.. :.ir u.rtl rn 6n:nrrol acnvities - C. 10 930 769.00
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SILGO RETAIL PRIVATE LIMITED
'\otes forming part of financial statement for the period ended 31st Mar ch,2}1:g,,

1. Corporateinformation
The Company is a Private Limited Company bearing CIN
U3611RJ2018PTC049036. The Company is engaged in business of manufacture,
produce, desigtr, trading import, export, wholesale business etc of ornaments,
apparel, gems, jewelleries and related business.

2: SIGNIFICANTACCOUNTING POLICIES
A. Accounting Convention/ Basis of Accounts Preparation

* The financial statements have been prepared under historical cost
conventions in according with the generally accepted accounting principles
and in compliance with the Accounting Standards notified under Section 133
of the Companies Act, 2013 as the Companies (Accounting Standards) Rules,
2006, and, in accordance with the other relevant provisions of the Companies
Act,2013.

* All assets and Liabilities have been classified as current or non-current as per
the companies' normal operating cycle and other criteria set out in the
Schedule III to the Companies Act, 2013. The financial statements for the
year ended March 31, 2018 are prepared as per Schedule III to the
Companies Act 2013.

{. The company generally follows the mercantile system of accounting &
recognizes income and expenditure on an accrual basis except those with
significant uncertainties

* Financial Statements are based on historic cost. Those cost are not adjusted
to reflects to impact of the changing the value in the purchase power of
money.

B. Use of Estimates
The preparation of the financial statements in conformity with the generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during
the reporting year, the reported amounts of assets and liabilities and
disclosures of contingent liabilities as on the date of the financial sta

C. Fixed-Assets
* Fixed assets are stated at cost less accumulated d

amortization.

-
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.1. Cost for the purpose of valuing fixed assets & capital work in progress
comprises of the purchase price and any attributable cost of tringin[ tne
asset to working condition for its intended use.

't' Pre-operative Expenditure and cost relating to borrowed funds attributable
to the construction or acquisition up to the date asset is ready for use is
included under Capital work-in-progress and the same is allocated to the
respective fixed assets on its completion for satisfactory commercial
commencement.

Method Of Depreciation
* The company has charged depreciation with reference to the estimated

useful life of fixed assets prescribed by the schedule II of the Companies Act,
2013 or based on management assessment of useful life, if lower tlian what is
prescribed under schedule II.

Investment
* Invesftnents that are intended to be held for more than a vear from the date

of acquisition are classified as long-term investments ur,h ur" stated at its
cost of acquisition. Diminution, rl *y, other than temporary, in the value of
such inves trnents is provided.

{' Investments other than long-term investrnents, being current investments,
are valued at the lower of cost and fair value, determined on an individuai
basis, including held by the Srrbsidiaries for long-term p.oposes is provided.
Diminution in the value of other invesknents is provided. 

-

Revenue Recognition
Revenue is recognized on accrual basis to the extent it is probable that the
economic benefits will flow to the Company and the ,"rr"r,.,i" can be reliably
measured.

- Sale of Goods i
Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to ttre customer and is
stated net of sales tax and sales retums. Export sales are stated at FoB value.
- Service, Maintenance Charges & installation :-
Revenue from these activities is booked, based on agreements/arrangements
with concerned parties. *'.*.,'r---.|
-Interest :- ,-.;, . ).4..
Revenue is recognized on a time proportion basis taking ir,-iolGurir'ntlu
amount outstanding and the rate applicable. l:.1+:.T ..1 ,

-Insurance Claims:- 'irSll .

Insurance claims are accounted for when settred/receivea5#*g. c

F.

!

Charges are recognized on completed settlement basis and banks intere"st on
accrual basis.

F,-;rS.l-- .. ; . . rl : i:".i\4..,;:- l l..li,ji)
G-r-/-4--J/ :+-
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G. Taxes on Income
Provision for Current Tax is made after taking into consideration benefits
admissible under the provision of rhe Income Tax Act 1961. Deferred rax
resulting from "timing difference',& "rate difference,, between book profit and
taxable profit is accounted for using the tax rate and laws that have been
enacted or substantively enacted as on the Balance sheet date. The deferred tax
asset is recognized and carried forward only to the extent that there is
reasonable certainty that the assets will be rcalized. in future.

Valuation of Stock
stock is valued at weighted Average Price. Cost of inventory comprises of all cost of
conversion and other cost incurred in bringing them to their iespective present
location and condition and valued on the basis of weighted Average price Method.
However, company is a service provider there is no stock.

Foreign Currency Transaction
'I'AII monetary assets & liability in foreign currencies are translated in Indian

rupee at exchange rates prevailing at the balance sheet date as notified by
the Foreign Exchange Dealers Association of India (FEDAI).

* AII non-monetary items which are carried at historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction.

* Itemsofincome and expenditure relating to foreign exchange transaction are
recorded at exchange rate prevailing on the date of transaction.

* Exchange differences arising on the settlement of monetary items or on
reporting at rates different from those at which they were initaly recorded
during the year, or reported in previous financial statements/ are recognized
as income or expenses in the year in which they arise.

Accounting of CENVATA/AT benefits
.:. CENVAT/VAT credit availed under the relevant

Raw materials, Packing materials, capital goods,
relevant cost of purchases.

.+
\r

state governed provident fund scheme are defined plans. The

H.

!

U t.

K, Employee Benefits
{. Defined contribution plan: The Company,s

contribution paid/payable under the schemes is recognized during the year
in which the employees renders the related service.

'!' Defined benefit plan - Gratuity: In accordance with applicable Indian Laws,
the Company provides for gratuity, a defined benefit retirement plan
("Gratuity Plan") covering all employees. The Gratuity plan provides a timp
sum payment to vested employees, at retirement or termination of
employmen! an amount based on the respective employees last drawn

Fer llil-Cr.J i:r[-il,iL Pl1l"'-] I Lllril'lilD
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salary and the years of employment with the Company. Liability with
regard to Gratuity Plan is accrued based on actuarial valuation at the
Balance Sheet date, carried out by an independent Actuary. Actuarial gain ot
loss is recognized immediately in the statement of Profit and Loss as Income
or Expense.

* Compensated Absences: As per policy of the Company, it allows for the
encashment of absence or absence with pay to its employees. The employees
are entitled to accumulate such absences subject to certain limits, for the
future encashment or absence. The Company records an obligation for
Compensated absences in the year in which the employees renders the
services that increases this entitlement. The Company measures the expected
cost of compensated absences as the additional amount that the Company
expects to pay as a result of the unused entitlement that has accumulated at
the Balance Sheet date on the basis of an independent Actuarial valuation

Borrowing Costs
* Borrowing costs that are attributable to the acquisition / construction of

qualifying assets are capitalized, net of income / income earned on
temporary investments from such borrowings. Other borrowing costs are
charged to the Statement of Profit and Loss as expense in the year in which
the same are incurred.

* Redemption Premium payable on borrowings is included as part of
borrowing costs on a periodic cost basis.

Provisions, Contingent Liabilities And Contingent Assets
* Provisions are recognized for liabilities that can be measured only by using a

substantial degree of estimation, if the Company has a present obligation as

a result of a past event, a probable outflow of resources is expected to settle
the obligation and the amount of the obligation can be reliably estimated.

.3. Reimbursement expected in respect of the expenditure required to settle a
provision is recognized only when it is virtually certain that the
reimbursement will be received.

.1. Contingent liability is stated in the case of a present obligation arising from a
past event, when it is not Probable that an ouffIow of resources will be
required to settle the obligation, a possible obligation, unless the probability
of oufflow of resources is remote.

.1. Contingent assets are neither recognized, nor disclosed.

.i. Provisions, contingent liabilities and contingent assetsl at each

L.

M.

b

balance sheet date.

N. Cash Flow Statement
The statement of cash flow has been prepared under the indirect method as set

out in Accounting Standard - 3 issued under the Companies (Accounting
Standard) Rule+ 2006.
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o.

P.

Earnings Per Share

* Basic Earnings per share is calculated by dividing the net profit or loss for
the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.

Details of dues to Micro and Small Enterprises as per MSMED Act,2005

.3. Based on the information available with the company, none of suppliers
have been identified, who are registered under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED) to whom the
company owes and the sesame is not outstanding for more than 45 days as
at 31 March 2018. The information has been determined to the extent such
parties have been identified on the basis of i+ltrpg available with the
comPany.
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SILGO RETAIL PRIVATE LIMITED
Notes on Financial Statements fot the year ended 31st Matchr 20lg

Authorised Share Capital
10000 li.quity sharos of Ifs. 10/- each

Issued.Subscribed and Paid Up Capital
10000 F,quity shares ofRs. 10l- each fr y paid up

100,000.00

100.000.00 100.000.00

l0u,r)lr0.00

TOTAL

3.1 Rights, preferences and resrrictions attached to shares
The company has ooly <mc class ofequity shares having par value of Rs.10 per share. Each shareholder is crigibre
for one vote pcr share held.
In thc event of liquidation, the cquity sharcholdcrs are eligible to rcccive the remaininu asscts of the Company aftcr distribution

of all prcfcrcntial amounts, in proportion oftheir sharcholdings.

U 3.2 The details of
Name of th€ Shareholder As at 31st March,2018

No,ofShares % h€ld
As at 31st March,2017

No.ofsLares Voheld

Nitin Jain
Bcla Alprwal

5000

5000

50%
50%

5000

5000
50%
50.k

3.3 The

Iiquin Shxrcs ar thc beginning ofthc year
\ddr-Shares issued during rhe ),car

l-ess: Shrres cancelled oo buy back of Ftguity Sharcs

10000

NIL
NII,

10000

NIL
NIL

Shares at the e d ofthe

4. RESERVE AND SUR}LUS

A. Su.plus/(Delicit) in Sraremenr ofProfit and Irss
,\s per last Balance Sheet

'\dd:-Pro6t/(oss) for thc year
1.814.858.81

9,4J4,973.55 1,814358.81

-^- ^TOJALTOTAI (A+B) [.28e.832.36. , --'--.,*-.-" 1,8(ffi

v

5. SHORT TERM BORROWINGS

Irens Repayable on Demand From Other paities
Unsecured

I-oans & Advances From Relared parties
Unsecured
l,oan from D;ccton

5.1 Thcre is no dcfault in iepaymcot ofprincipal & Intercst
5.2I-oan from Relatcd Pirtics is Rcpayablc on demand.

_: rr.t:Ta )
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SILGO RETAIL PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st March, 2018

Trade Pavables
- Total outstanding ducs of Nlicro I-nterprises and Small

F)ntcrprises (Refer Note P ofNotes to Accouflts)

'l'otal outstanding ducs of Crcditors other thnn Nlicro
Eflterprises and Small Eflterpriscs

Crcditors for Purchases
Creditors for Expenscs

15217,95A-01

611p98.15

10)41993.74

43.666.00

TOTAL

7. OTHER CURRENT LIABILITIES

()thers Payablc*

Salary Payable

* Includes Statutory Dues

137810.46
lD 358701.00 140149.00

TOTAI

8. SHORT TERM PROVISIONS
2018

Provisi(n for r\udit l.ces
Prolision for'laxation

30P00.00 34,500.00

_-- . 3.647,824.00 $7,5{{,.00
TOTAI- 3,6?7,s24.oo &2,046.00

10. DEFERRED TAX ASSETS (NET)

Defered Tar Assets (Net)

TOTAI

10,482.00

Deferred Tax
10.1 Computation ofDeffered Tax Asset (NeO

Y DTA erisiag on account of difference io WDV
NT)\' as per lncome Tax ,\cr
\\DY as pcr Companies Act
'fiming Differercc

Deferred Tax Assets

4,565,643.01)

4J71,360.70
1)4282.30

25,975.00

2e,812.rN

201,719.00

35,093.00

10,482.00

,.?-\-_,,
'<!.1, .j'-
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SILGO RETAIL PRTVATE LIMITED
Notes on Financial Statements for the year ended 3lst March,201g

1 OTHER NON CURRENT ASSETS

,:-i-mm:rn' Iixpenscs to bc w,/off 13:,10.00

7,850.00

TOTAL 530,813.00

12. INVENTORJES

Closinp Stock
lrinishcd Goods
WIP

2018

58a2212.59

2017

19,815,005.25

814536.17

TOTAL

13. SHORT TERM LOAN & ADVANCE
2018 2017U (a) Jaipur Jewcllery Show

ft) Other,\dvances

(c) TDS Receivable

635,555.00

5:r,423.00

563075.00

11,817.(X)

TOTAL

14. TRADE RECEIVABLES
20ta

Sundn'Dcbtors ( \lorc than 180 Davs)
Sundn Dcbt,xs (l-css thar 180 Days)

1,835,728.6t)

28,393,A23-77 1,006,1105.05

TOTAI_ 3o,xl.ss2.3? 3,006,405.05

As at 3lst

15. CASH AND CASH EQUIVALENTS
2018

(a) Cash in Hand
(b) Balancc with Schedule Bank

984454.00

171558s.85
763159.00

21640.71

TOTAL 2?00039.8s 7a17ss,1

16. OTHER CURRENT ASSETS

Statutory Balance

r\dvance to Staff
l're-Paid I,lxp.

TOTAL

X,--/^l/J/ -=-f,
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SILGO RETAIL PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st Match, 201g

E FIOTI OPERATIONS FORTHEITAR FOR THE I'EAR
mfi-fi 20t(-t7

[!- -* -: - opcraEon 164,651,162.60 19,762,107 .7 5

TOTAL 164,651,162.60 49J62,107 .75

r.l R.!eoue fmm Operatiotr FORTHEYEAR FORTHEYEAX,
20t7-LA 20,6,-17

le$cllcs- I rbou lnv(,;cc
161980034.60

2611128.00
49171231.75

590876.00

TOTAL_ 164,651,162.60 49,162,101j5

-

18. OTHER INCOMB FORTHEYEAR FOR THE YEAR
20t7-18 2016-o

l!n*crrrneou rncomc
349.24

TOTAL _ 349.24

19, PURCHASES FORTHEYEAR FORTHEYEAR
20fl-la 2nr6-t1

.165711834.30 62063132.38

TOTAL_ 165,?11,834.30 62,063,732.38

20. C}I{NCES IN I}.II'ENTORY OF STOCK IN TRADE FORTHEYEAR FOR THE YEAX
2017-ta

Iokntori.s at the epd of thc frar
Irinish.d (;ods
\\'IP
Inveniories at the begimirg of rhe year
Iinished G.,ods/vIP

50,3132,212.59

I14,53('-17

19,815,005.25

19,815,005.25

ToTAr (3L38t,?43.51) tl9-815.00s-251

2T. DIRECT EXPENSES FORTHEYEAR FORTHEYEAR
2017-18 mlGD

281127.00

2082201.00
580800.00

1518.50

323017.A)

-.--1
I084251.80

TOTAI-_ 3,447,581.80 580,800.00

FORTHEYEAR FOR THE }'EAR
2017-18 znrc-fi

5353.12

4583869.00

TOTAL@

22. FINANCE COSTS

gu< -4/^4/ ----=-t-



SILGO RETAIL PRIVATE LIMITED
\otes on Financial Statements for the Yeat ended 31st March,2018

fi-.Ei A\PENSES FORTHEYEAR IIOR THE YEAR

Pre Opcratirc Expenses W/off
St,ff Wclfarc E\p€nscs

Prclimina! Is|e.ses w/ofi
'lburs & Threl llrpenses

Ofice ll\penses

CAI) Cam chargcs

r:,"i:T"'.
l,t, Iisp.

Pnnti.S and Strtionary

I(epiir & Ihi.rcnancc Ey.
TDS I-arc |ccs

37,750_00

1,088,124.00

148,051.90

5,100.u)

1,506,000.00

137,156.35

183,080.00

4.92A.tD

2,257_OO

1,080.00

't,962_tn

,10,848.00

3,310.00

218,801.fi1

1.t7,627 _23

261,314.46

81.6E1.00

. 30,423.00

15,192.00

27,415 00
.13,638.00

4,200.00

r '-\-..nr & Bur6c$ Pi)hotnn c\Fnses
.4-(i s Ttlcphonc Expc.ses

a ii Pnrfcssionrl E\pc6ses

i.bsne N{ainren.nce Chargcs

,10,250.00

1291,283.A)

70,212.4)

5500.00

75000.00

22460.00

199114.00

3332.00

6213.m
8800.00

1962.00

t1122.00
3310.00

202&5.00
9825.5s

TOTAL 3,986,933.34 1,9s0,788.55

23.1 PAIIIENTS TO AUDITORS AS: 2017-18 20t6-t7

37,750.00 10,250.00

TOTAL 37,750.00 40,250.00

r,960,842.00

TOTAL_ 4,444,693.00 1,960,842.00

.\1'.

\r

, \ct l'j.o fit alier ta\ as pcr Sratedcnr oi l,rofit md I4ss annburabte to Ltguiq Sharchotdcrs

ii) \\'ci8htcd lr.rage numbcr otequiry sharcs uscd as denominator for

iii) Basic add Dilu$d DahinSs pcrshare

) fr.€ valuc per eguq sharc

9,47 4,913.55

10,000

947.50

10.00

1,814,E58.81

10,000

t81.49

10.00

3.-.L,4?---p/ ___{_



SILGO RET{L PRIVATE LIMITED

t :.- of tchtcd parttcs control exlsts and telated parties

PRIVATE LIMITED
S CREATIVE

AGARWAI

AJNEXURE: r

U

TransactioaS durlag the veat rrith related Dartles:- AINEXURE: 2
Narae Transectiorl
1. M/S SILGO CREATIONS PRIVATE LIMITED Purchase 5378007,OO

M/S StL O CREATIONS PRIVATE LIIUITED ReiabuEeraent of E)l 255972.OO
M/S SILGO CRDATIONS PRIVATE LIMITED Reat Expeadlture 265500.o02. M/S CREATIVE JEWELLERY Purchase 4122430L.72

M/S CREATIVE JEWELLERY Loalr Received T4oOOOO-OO
M/S CREATIVE JEWELLERY Loa[ Repayhe,rt 7400000.oo
M/S CREATIVE JEWELLERY Pavmeat for Purchas, 2r635000.oo.r. rlt.Ill\t rrAII Rert ExDenditur€ 442500.00
NITIIT JAII{ Loa! Received 45968327.OO

Loao RepayEeat 48f)2457A-OO
nrrtn rrAtlt Interest olr Loalr 4583869.OO4. BELA AGARWAT Loan Received 13000000.oo5. TTTIS. NOBTIUT INTERIo PRIVATE LTMITED Sales 2o94o,OO



il

i.')

v)

vi)

OTHERNOTES ON ACCOUNTS
Additional information pursuant to provision part II of schedule III of the Companies
Act 2013.

Expenditure incurred on employees who are in receipt of remuneration in the aggregate
at the rate of not less than Rs 6000000 P.A. or Rs 500000/- p.M. if employed pari oithe
year Rs Ni1 (Previous Year Rs Nil)

Director's Remuneration :-
Particulars

Salary and Incentive
Comrnission

2077-2018
Nil
Nil

201,6-2017

Nil
Nil

2017-2018 2016-2017
Nil Nil

As required under the accounting standard of Related party Disclosure (AS 1g) issued by
Institute of Chartered Accountants of India, The disclosure of Related party name & their
transactions are as per Annexure I & II.

IU

IV

i)

ii)

Particulars
Value of Imported Components calculated on C.I.F. basis

Expenditure in Foreign Currency :-
-Travelling Expenses NilNil

VI

Earning in Foreign Currency Nit Nil

Value of exports on F.O.B basis Nil Nil

Remittance in foreign currencies on account of dividend
to non-resident Share Holders Nil Nil

Capital Commitment Outstanding Nil Nil

Balances of Trade Debtors, Creditors and other parties are subject to confirmations and
reconciliation.

As required under the accounting standard of statement of employees (AS 15) issued by
Institute of Chartered Accountants of India, the company has not provided liabitity
towards gratuity, since, as informed to me by the management, payment of gratuity is
not applicable to the Company. Encashment of leave accumulated while in seivice is at
the option of the employee and accounted for, as and when claimed, and hence not
provided for.

As required under the accounting standard of provisions, Contingent Liability &
contingent Asset (AS 29) issued by Institute of Chartered Accountants of India, the
Company does not have any contingent liabilities as on balance sheet date.

Institutd
the accounting standard of Taxes on Income (AS 22) issued by

Accountants of India, the company has provided for Deferred Tax

VII

l.+ t\?\

ins difference :
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2017-2018 20]6-2017

Particulars
Creation\
(Reversal)

Creation\
(Reversal)

(i) On Account of Timing /difference in
Depreciation. DTA: 15493.00 10482.00

DTL: Nil Nil
(ii) on Account of Timing Di{ference in

Disallowance U / s 438 of the Income Tax
Act.

DTA: Nil Nil

DTL: Nil Nil
(iii) On Account of Timing Difference of

Amortization of Expenses DTA: Nil Nil

DTL: Nil Ni1
Net Deferred Tax Assets/(Liability) Additional . 2597s.00 10482.00

\j \fherever original vouchers are not available,
been accepted by me and in the absence of
management, have been accepted by us.

management vouchers duly certified have
the same, book entries as certified by the

In the opinion of the management, current asset, loans and advances are expected to
realize at least the amount at which they are stated, if realized in the ordinary^course of
business and provision for all known liabilities have been adequately made in the
accounts.

I The Company has not received any Registration Certificate From Any Vendor as to
whether it is Registered under the Sec 22 of Micro, Small & Medium Enterprises
Development Act,2006.

:I The comPany has prepared these financial statements as per format prescribed by
Schedule-Ill to the Companies Act, 2013 ('the schedule') issued by Ministry of Corporatl
Affairs. Previous year figures have been recast\restated to con-form to the classificationv 
required by fthedule III & make then comparable with current period.

FOR SILGO RETAIL PRIVATE LIMITED

FOR S. C. KABRA & CO.
CHARTERED ACCOUNTANTS

FRN:- 000337C

Atu*
(NITINJAIN)

Director
DIN- 00935911

DATEI 10.05.2018
PLACE: JAIPUR

(BELAAGARWAL)
Director

DrN-03112095


