SILGO RETAIL PRIVATE LIMITED

Regd. office: 29, TARU CHAYA NAGAR, TONK ROAD, SANGANER, JAIPUR-302029,
RAJASTHAN,

Corporate identity number (CIN) U36911RJ2016PTC049036

E-mail address: nitinjain2003@gmail.com,

Contact No.: +91-9829054020

NOTICE is hereby given that 157 Annual General Meeting of the members of SILGO RETAIL
PRIVATE LIMITED will be held at the registered office of t_he company situated at 29, TARU CHAYA
NAGAR, TONK ROAD, SANGANER, JAIPUR-302029, RAJASTHAN on Friday, 16™ December, 2016
at 02.30 p.m.to transact the following business:
Ordinary Business:
. To receive, consider and adopt the audited financial statements of the company for the financial year
ended on 31% March, 2016, the report of Board of directors and Auditors thereon; and
. To appoint auditors and to fix their remuneration and in this regard, to consider and if thought fit, to
pass the following resolution as an 6rdinai'y Resolution:'
“RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions of the
Companies Act, 2013 and the rules made there under and pursuant to the recommendation of the
Board of directors, M/s. S. C. Kabra & Co., Chartered Accountants (FRN 000337C) be and are hereby
appointed as Auditors of the company, to hold office from the conclusion of this Annual General
Meeting till the conclusion of Sixth consecutive Annual General Meeting of the company at such
remuneration as shall be fixed by the Board of directors of the company.”

For and on behalf of Board of Directors

For SILGO RETAIL PRIVATE LIMITED

r

b wy

NITIN JAIN BELA AGRAWAL
Date: 21.11.2016 DIRECTOR DIRECTOR
Place: Jaipur DIN 00935911 DIN 03112085



SILGO RETAIL PRIVATE LIMITED

Regd. office: 29, TARU CHAYA NAGAR, TONK ROAD, SANGANER, JAIPUR-302029,
RAJASTHAN, . '

Corporate identity number (CIN) U36911RJ2016PTC049036

E-mail address: nitinjain2003@gmail.com,

Contact No.: +91-9829054020

NOTES: :
1. A member entitled to attend and vote at the annual general meeting (the “meeting") is entitied to

appoint a proxy to attend and vote on a poll instead of himself / herself, and the proxy need not be a
member of the company. the instrument appointing the proxy should, however, be deposited at the
registered office of the company not less than forty-eight hours before the commencement of the
meeting.

2. Members/Proxies/ Authorized representatives are requested to bring duly filled attendance slip
enclosed herewith to attend the meeting.

3. Members who have not registered their e-mail addresses so far are requested to register their e-
mail address for receiving all communication including Annual Report, Notices, Circulars, etc. from
the Company electronically.

4. The Register of directors and Key Managerial Personnel and their shareholding, maintained under
section 170 of the Companies Act, 2013, will be available for inspection by the members at the AGM.
5. The Register of Contracts or arrangements in which the directors are interested, maintained under

section 189 of the Companies Act, 2013, will be availa.ble for inspection by the members at the

meeting.
For and on behalf of the Board of Directors
FOR SILGO RETAIL PRIVATE LIMITED
2 (] L
flSe = Pt
NITIN JAIN : BELA AGRAWAL
Date: 21.11.2016 DIRECTOR DIRECTOR

Place: Jaipur DIN 00935911 DIN 03112095
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SILGO RETAIL PRIVATE LIMITED

Regd. office: 29, TARU CHAYA NAGAR, TONK ROAD, SANGANER,
JAIPUR-302029 RAJASTHAN,

Corporate identity number (CIN) U36911RJ2016PTC049036

e-mail address: nitinjain2003@gmail.com, |

Contact No.: +91-9829054020

Board’'s Report

To,

The Members,

SILGO RETAIL PRIVATE LIMITED
Jaipur

Your directors are pleased to present the 15T Annual Report together with the Audited Financial
Statements for the year ended March 31, 2016.

1. Financial Performance (Standalone)

{Amount in Rupees)

Particulars For the year ended 31* March
2016

Revenue from Operations , -

Profit/(Loss) before taxation -

Less: Tax Expense -

Profit/(Loss) after tax ' -

Add: Profit and Loss balance brought forward from previous | -

year

Balance Profit / (Loss) C/F to the next year -
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During the financial year, the company has not commenced its business operations properly and
therefore there was no revenue and operations to the company and all expenditures were
considered as the Pre-operative Expenses.

Further the management is exploring the opportunities to utilize the resources of the company.

2. Corporate Overview

M/s. SILGO RETAIL PRIVATE LIMITED (“Your Company”) is a Private Limited Company which
was régistered on 09.01.2016 to carry on the business to manufacture, produce, design, develop,
modify, build, refine, repair, alter, buy, éell, import, export, wholesale, retail and to act as agent,
broker, job worker etc to deal in all jewelleries, gems, stones, goods, articles and things made
partly or wholly of gold, silver, platinum or other precious metals.

3. Operational Review
During the financial year, there was no business and operations in the company and the
management is exploring the opportunities to utilize the resources of the company.

4, Change in nature of business, if any
There was no change in the nature of business of the company during the year under review.

5. Dividend i
Your Directors do not recommend any dividend for the year ended 31st March, 2016.

6. Amounts Transferred to Reserves
Your company has not transferred any amount to its reserves.

7. Share Capital .

The Authorized Share Capital of the company is Rs.1,00,000/- divided into 10,000 equity Shares
of Rs.10/- each and issued, subscribed and paid up share capital of the company as on March 31,
2016 was Rs.1,00,000/- divided into 10,000 equity Shares of Rs.10/- each. The company is
having only one class of Equity Shares having nominal value of Rs.10/- each. During the financial
year the company has not issued share with differential rights not granted any stock options nor
issued Sweat Equity Shares.

During the financial year, the company received the share capital of Rs.1,00,000 subscribed the
members on incorporation of company.



" SILGO RETAIL PRIVATE LIMITED/2015-16

8. Finance and Accounts

Cash and Cash equivalents as at March 31, 2016 was Rs 89,200/- The company continues to
focus on judicious management of its working capital, Réceivables, inventories and other working
capital parameters were kept under strict check through continuous monitoring.

Your company prepares its financial statements in compliance with the requirements of the
Companies Act, 2013 and accounting standards as applicable.

9. Deposits

Your company has not accepted any deposits within the meaning of section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

Details of amount accepted during the financial year under rule 2(1)(c)(viii) of the Companies
(Acceptance of Deposits) Rules, 2014

S. No. Name of Person Relationship- with | Amount accepted
Company [InRs.]
1. NiL ' - | NIL NIL

10. Extract of Annual Return

Extract of Annual Return in Form MGT-9 under section 92(3) of the Companies Act, 2013 and
Rule 12 of the Companies (Management and administration) Rules, 2014 is appended as an
Annexure to this report.

11. Board Meetings

The Board meets at regular intervals to discuss and decide on the company/ business policy and
strategy apart from other businesses. However in the case of a special and urgent business need,
the approval of the Board is taken as permitted by law.

The ndtice of Board meeting is given well in advance to all the directors. During the financial year
ended March 31, 2016, 4 meetings of the Board of Directors of the company were held on
11.01.2016, 15.02.2016, 26.02.2016 and 30.03.2016 The intervening gap between two meetings
was within the period prescribed by Companies Act, 2013.

12. Material Changes Affecting the Financial Position of the Company
There were no significant and material changes occurring after balance sheet date till the date of
this report.
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13. Conservation of Energy, Techm®ogy, Absorption, Foreign Exchange Earnings and
Outgo

Your Company strives cautiously to conserve energy by adopting innovative measures to change
to eco friendly and cheaper fuels, reducing wastage and optimizing consumption, which includes:

a. The Company is regularly pursuing the initiatives taken for energy conservation which include
introduction of LED lighting, use of re-cycled water, plantation etc.

b. Company is regularly identifying the improved and highly efficient energy equipments and
plant and machineries to conserve the resources and energy efficiently.

There was no capital investment made on energy conservation equipments during the year under
review.

TECHNOLOGY ABSORPTION

The efforts made towards technology absorption:

There is no such need in the business and operations being conducted by the company. However
the company is and shall be ready to identify and use technology beneficial to the interest of
company.

Benefits derived like product improvement, cost reduction, product development, import
substitution: Not such a case.

In case of imported technology (imported during the last 3 years reckoned from the beginning of
the financial year): Not applicable.

FOREIGN EXCHANGE EARNlNé AND'OUTGO:
Foreign Exchange Earnings: Nil
Outgo: Nil

14, Directors

Directors and Key Managerial Personnet as on 31% March, 2016:
As on 31.03.2016, the Board consists of 2 directors of which particulars are given as under:

S. ) o Date of
DIN Name of Director Designation )
No. , Appointment
00935911 | NITIN JAIN Director 09/01/2016
2. 03112095 | BELA AGRAWAL Director 09/01/2016
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Since during the financial year the company was incorporated on 09.01.2016 under the
Companies Act, 2013 and the above directors named above were appointed as First Directors in
terms of the Articles of Association of the company read with section 152(1) of the Companies
Act, 2013.

During the financial year, there was no appointment of any directors and Key Managerial
Personnetl in the company. '

During the financial year, there was no resignation of any directors in the company.

Independent Directors

Provisions with respect to the appointment of Independent directors in terms of section 149 of the
Companies Act, 2013 and Companies (Appointment and Qualification of Directors) Rules, 2014
are not applicable to the company. Therefore the company has not appointed any such directors
on the Board.

15. Subsidiaries, Joint Ventures and Associates

The company does not have any Subsidiary, Associate and Joint Venture Company as on 31
March, 2016 and also at the beginning of the year the company was not having any Subsidiary,
Associate and Joint Venture Company. |

Therefore there is no information in this regard.

16. Risk Management

The Company already has in place the procedure to inform the Board about the risk assessment
and minimization procedures. The Company has appropriate risk management systems in place
for identification and assessment of risks, measures to mitigate them, and mechanisms for their
proper and timely monitoring and reporting. The Board reviews implementation and monitoring of
the risk management ptan for the Company including identification therein of elements of risks, if
any, which in the opinion of the Board may threaten the existence of the Company.

17. Environment and Safety

The company is conscious of the importance of environmentally clean and safe operations. The
company's policy requires conducting of operations in such a manner so as to ensure safety of all
concerned, preservation of natural resources and proper cleanliness of the working premises.
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18. Details of significant & material orders passed by the regulators or courts or tribunal
There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status of Company’s performance in future.

19. Internal Financial Controls

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weaknesses in
the design or operation were observed.

20. Particulars of Loan, Guarantees, Investments and Security by company

The company has not provided any Loan, Guarantee, investment and security of its property
during the financial year nor has the company made any new investments during the financial
year.

21. Related Parties Transactions

With reference to section 134(3)¢th) of the Companies Act, 2013. During the financial year, the
company has not entered into any contract or arrangement with related parties in terms of
provisions of section 188 to the Companies Act, 2013, therefore disclosure in form AOC-2 is not
applicable on the company.

And it is the ongoing policy of the company that a transaction between two related parties is
conducted as if they are unrelated, so that there is no conflict of interest. However, your attention
is drawn to the Related Party Disclosure set out in notes to the Financial Statements of the
company.

22. Secretarial Audit

The Secretarial Audit in terms of the provisions of section 204 of the Companies Act, 2013 read
with Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
is not applicable to the company.

23. Corporate Social Responsibility .
Requirements in terms of provisions of section 135 with regard to Corporate Social Responsibility
are not applicable to the company.



SILGO RETAIL PRIVATE LIMITED/2015-18

24, Audit and Nomination and Remuneration Committee

The requirements of constitution of Audit and Nomination and Remuneration Committee are not
applicable to the company in terms of the provisions of section 177 and 178 of the Companies
Act, 2013 read with Rule 6 of Companies (Meeting of Board and its Powers) Rules, 2014

25. Disclosure on Establishment of a Vigil Mechanism/ Whistle-blowing Mechanism
Requirements in terms of provisions of section 177(9) are not applicable to the company.

26. Managerial remuneration
During the financial year, the company has not paid any director remuneration during the financial
year.

27. Particulars of Employees

In terms of rule 5 (2) of the Companies (Appointment and remuneration of Managerial Personnel)
Rules, 2014, there was no employee of the comparly who was in receipt of remuneration
exceeding the limit as provided in the said rules.

28. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013

Your director's further state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

29, Statutory Audit and their report

M/s S.C Kabra & Co, Chartered Accountants (Firm Registration Number 000337C), were
appointed as First Auditors of your Company during the financial year to hold office upto the
conclusion of ensuing Annual General Meeting. |

At the ensuing annual general meeting, it is proposed to recommend for re-appointment to M/s. S.
C. Kabra & Co., Chartered Accountants (FRN 000337C), Jaipur as statutory Auditors of the
company in terms of the provisions of section 139 of the Companies Act, 2013. In this regard, the
company has received a certificate from the auditors to the effect that if they are re-appointed, it
would be in accordance with the provisions of section 141 of the Companies Act, 2013.
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The Report given by the Auditors on the financial statements of the Company is part of the Annual
Report. There has been no qualification, reservation, adverse remark or disclaimer given by the
Auditors in their Report.

30. Cost Audit
The Cost Audit is not applicable to the company.

31. Directors Responsibility Stqtement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors
confirm that:

a) in the preparation of the annual accounts for the financial year ended 31st March, 2016,
the applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st March, 2016 and of the profit /loss of the
Company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other irreguiarities;

d) the directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

32. Appreciation and acknowledgment
Your directors wish to place on record their appreciation for the contribution made by the all
concerned for their continued support and faith reposed in the company.
For and on behalf of the Board of Directors
For SILGO RETAIL PRIVATE LIMITED

NITIN JAIN BELA AGRAWAL
Date: 01.09.2016 DIRECTOR DIRECTOR
Place: Jaipur : DIN 00935911 - DIN 03112095



(‘/\\\\ S.C. Kabra & Co.

Chartered Accountants

Independent Auditor’s Report

To the Members of SILGO RETAIL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SILGO RETAIL PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2016,the
Statement of Pre-operative expenses for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014(“the Rules”). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and desicn,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement. PP

21-C, Barwara House Colony, Ajmer Road, Civil Lines, Jaipur - 302 006
Telephone : +91 141 4015692, 3220908, 3220841. E-mail : casckabra@gmail.com
Offices at : JAIPUR « MUMBAI + SURAT « AHMEDABAD +« BIKANER



An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements,

Opinion .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2016,
and its statement of preoperative expenses for the year ended on that date.

Report on Other Legal and Requlatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and
4 of the Companies (Auditor's Report) Order 2016 (‘the Order’), issued by tne
Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act, 2013, since in our opinion and according to the information and
explanations given to us, the said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Preoperative Expenses dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2016 taken on record by the Board of Directors, none of the directors is -
disqualified as on 31st March, 2016 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”.

g) With respect to the other matters to be inciuded in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Railes, 2044, in
our opinion and to the best of our information and according to { é-gXplanations
given to us: I LT




i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. C. KABRA & CO.
Chartered Accountants

RN: 000337C
:" - ; K,. ( ‘JC}L
Place:-JAIPUR U CATHAPPY KEDAWAT
Date: (PARTNER) -

Membership No. 401746



Annexure ‘A’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of SILGO RETAIL
PRIVATE LIMITED (“the Company") as of March 31, 2016 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internat financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“‘Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over




rancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

4. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For S. C. KABRA & CO,
Chartered Accountants
ﬁFRN: 000337C

Place:-JAIPUR - THHAPPY KEDAWAT
Date: - _.-(RARTNER)
Membership No. 401746
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SILGO RETAIL PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2016

(Amt. In Rs.)
Note AS AT
PARTICULARS
31.03.2016
A. EQUITY AND LIABILITIES
1. SHARE HOLDER'S FUND
(a) Share Capital 3 100000.00
2. CURRENT LIABILITIES
(a) Other Payables 4 9812.00
(b} Short Term Provisions 5 5750.00
-w TOTAL 115562.00
B. ASSETS
1. NON-CURRENT ASSETS
{a) Other Non - Current Assets 6 26362.00
26362.00
2. CURRENT ASSETS -
(a) Cash & Bank Balances 7 89200.00
£9200.00
TOTAL 115562.00
SIGNIFICANT ACCOUNTING POLICIES 2
-
SEE ACCOMPAINING NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR AND ON THE BEHALF OF THE BOARD AS PER OUR AUDIT REPORT

OF EVEN DATE ATTACHED
FOR SILGO RETAIL PRIVATE LIMITED
For 8L 20 e 5 T LT ol SRS LALEY L FORS. C. KABRA & CO.
) CHARTERED ACCOUNTANTS

O A

Giractor = b
(NITIN JAIN) (BELA AGARWAL) R ey <A cacd
D- . . ' o QL_.__- B
itector Director Y )
DIN NO: 00935911 DIN NO: 03112095 .~ 5 (CA.-HAPPY KEDAWAT)
S S PARTNER
Place: JAIPUR M.No.401746

Dated: FRN-000337C



SILGO RETAIL PRIVATE LIMITED

STATEMENT OF PRE- OPERATIVE EXPENSES
FOR THE YEAR ENDED 31ST MARCH, 2016

(Amt. In Rs.)
PARTICULARS Note FOR THE YEAR
2015-2016
EXPENDITURE-
OTHERS EXPENSES 8 9812.00
Total Expenses 9,812.00
- 9,812.00
Add:- Balance Brought Forward 0.00
Balance Carried to Balance Sheet 9,812.00
SIGNIFICANT ACCOUNTING POLICIES 2

SEE ACCOMPAINING NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR AND ON THE BEHALF OF THE BOARD AS PER OUR AUDIT REPORT

OF EVEN DATE ATTACHED
FOR SILGO RETAIL PRIVATE LIMITED

A

SEL P FOR S. C. KABRA & CO.

Fou AL CHARTERED ACCOUNTANTS
— Cirzcto
(BELA AGARWAL) : )
Directot Director o N
DIN NO: 00935911 DIN NO: 03112095 PR

N \ ’& 1U C\,‘L.
o) L i )
Place: JATPUR © (€A )ﬁAPPY KEDAWAT)
Dated: PARTNER
M.No. 401746
FRN-000337C




SILGO RETAIL PRIVATE LIMITED

“Notes forming part of financial statement for the period ended 31st March, 2016”

1. Corporate information
The Company is a Private Limited Company  bearing  CIN
U3611RJ2016PTC049036. The Company is engaged in business of manufacture,
produce ,design ,trading, importt, export, wholesale business etc of ornaments,
apparel, gems, jewelleries and related business.

2: SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Convention/ Basis of Accounts Preparation

& The financial statements have been prepared under historical cost
conventions in according with the generally accepted accounting principles
and in compliance with the Accounting Standards notified under Section 133
of the Companies Act, 2013 as the Companies (Accounting Standards) Rules,
2006, and in accordance with the other relevant provisions of the Companies
Act, 2013.

& All assets and Liabilities have been classified as current or non-current as per
the companies’ normal operating cycle and other criteria set out in the
Schedule IIT to the Companies Act, 2013. The financial statements for the
year ended March 31, 2016 are prepared as per Schedule III to the
Companies Act 2013.

% The company generally follows the mercantile system of accounting &
recognizes income and expenditure on an accrual basis except those with
significant uncertainties

& Financial Statements are based on historic cost. Those cost are not adjusted
to reflects to impact of the changing the value in the purchase power of
money.

B. Use of Estimates
The preparation of the financial statements in conformity with the generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during
the reporting year, the reported amounts of assets and liabilities and the
disclosures of contingent liabilities as on the date of the financial statements.

C. Fixed-Assets
@ Fixed assets are stated at cost less accumulated depreciation and
amortization.

& Cost for the purpose of valuing fixed assets & capital work in progress
comprises of the purchase price and any attributable cost of bringing the
asset to working condition for its intended use.
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« Pre-operative Expenditure and cost relating to borrowed funds attributable
to the construction or acquisition up to the date asset is ready for use is
included under Capital Work-in-Progress and the same is allocated to the
respective fixed assets on its completion for satisfactory commercial
commencement.

D. Method Of Depreciation
< Effective April 1, 2014 the company has charged depreciation with reference
to the estimated useful life of fixed assets prescribed by the Schedule II of the
Companies Act, 2013 or based on management assessment of useful life, if
lower than what is prescribed under schedule I1.

E. Investment

& Investments that are intended to be held for more than a year from the date

of acquisition are classified as Jong-term investments and are stated at 1its
- cost of acquisition. Diminution, if any, other than temporary, in the value of
such investments is provided.

& Investments other than long-term investments, being current investments,
are valued at the lower of cost and fair value, determined on an individual
basis, including held by the Subsidiaries for long-term purposes is provided.
Diminution in the value of other investments is provided.

F. Revenue Recognition
Revenue is recognized on accrual basis to the extent it is probable that the
economic benefits will flow to the Company and the revenue can be reliably
measured.

- Sale of Goods :-

Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer and is
stated net of sales tax and sales returns. Export sales are stated at FOB value.

~ - Service, Maintenance Charges & installation :-
Revenue from these activities is booked, based on agreements/arrangements
with concerned parties.

-Interest :-
Revenue is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

-Insurance Claims -

Insurance claims are accounted for when settled/received. Brokerage &
Charges are recognized on completed settlement basis and banks interest on
accrual basis.

G. Taxes on Income
Provision for Current Tax is made after taking into consideration benefits
admissible under the provision of The Income Tax Act 1961. Deferred Tax
__resulting from gming difference"& "rate difference" between book Profit and




taxable profit is accounted for using the tax rate and laws that have been
enacted or substantively enacted as on the Balance sheet date. The deferred tax
asset is recognized and carried forward only to the extent that there is
reasonable certainty that the assets will be realized in future.

Valuation of Stock

Stock is valued at Weighted Average Price. Cost of inventory comprises of all cost of
conversion and other cost incurred in bringing them to their respective present
location and condition and valued on the basis of Weighted Average Price Method.
However, company is a service provider there is no stock.

Foreign Currency Transaction

% All monetary assets & liability in foreign currencies are translated in Indian
rupee at exchange rates prevailing at the balance sheet date as notified by
the Foreign Exchange Dealers Association of India (FEDAI).

+ All non-monetary items which are carried at historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction.

+ Items of income and expenditure relating to foreign exchange transaction are
recorded at exchange rate prevailing on the date of transaction.

< Exchange differences arising on the settlement of monetary items or on
reporting at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognized
as income or expenses in the year in which they arise.

Accounting of CENVAT/VAT benefits

< CENVAT/VAT credit availed under the relevant provisions in respect of
Raw materials, Packing materials, capital goods, etc. is reduced from the
relevant cost of purchases.

Employee Benefits

< Defined contribution plan: The Company’s superannuation scheme and
state governed provident fund scheme are defined contribution plans. The
contribution paid/payable under the schemes is recognized during the year
in which the employees renders the related service.

% Defined benefit plan - Gratuity: In accordance with applicable Indian Laws,
the Company provides for gratuity, a defined benefit retirement plan
(“Gratuity Plan”) covering all employees. The Gratuity Plan provides a lump
sum payment to vested employees, at retirement or termination of
employment, an amount based on the respective employees last drawn
salary and the years of employment with the Company. Liability with
regard to Gratuity Plan is accrued based on actuarial valuation at the
Balance Sheet date, carried out by an independent Actuary. Actuarial gain or
loss is recogmzed immediately in the statement of Profit and Loss as Incorne




or Expense.

< Compensated Absences: As per policy of the Company, it allows for the
encashment of absence or absence with pay to its employees. The employees
are entitled to accumulate such absences subject to certain limits, for the
future encashment or absence. The Company records an obligation for
Compensated absences in the year in which the employees renders the
services that increases this entitlement. The Company measures the expected
cost of compensated absences as the additional amount that the Company
expects to pay as a result of the unused entitiement that has accumulated at
the Balance Sheet date on the basis of an independent Actuarial valuation

Borrowing Costs

# Borrowing costs that are attributable to the acquisition / construction of
qualifying assets are capitalized, net of income / income earned on
temporary investments from such borrowings. Other borrowing costs are
charged to the Statement of Profit and Loss as expense in the year in which
the same are incurred.

< Redemption Premium payable on borrowings is included as part of
borrowing costs on a periodic cost basis.

Provisions, Contingent Liabilities And Contingent Assets

« Provisions are recognized for liabilities that can be measured only by using a
substantial degree of estimation, if the Company has a present obligation as
a result of a past event, a probable outflow of resources is expected to settle
the obligation and the amount of the obligation can be reliably estimated.

& Reimbursement expected in respect of the expenditure required to settle a
provision is recognized only when it is virtually certain that the
reimbursement will be received.

< Contingent liability is stated in the case of a present obligation arising from a
past event, when it is not Probable that an outflow of resources will be
required to settle the obligation, a possible obligation, unless the probability
of outflow of resources is remote.

« Contingent assets are neither recognized, nor disclosed.

% Provisions, contingent liabilities and contingent assets are reviewed at each
balance sheet date.




SILGO RETAIL PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2016

i
= a®E CAPITAL As at 31st
31.03.2016
r
i cesed Share Capital
wov I 7 shares of Rs. 10/- each 100,000.00
100,000.00
amze Subscribed and Paid Up Capital
v+ Zout shares of Rs. 10/- each fully paid up 100000.00
TOTAL 100,060.00

31 Rughs, preferences and restrictions attached to shares

=~z o mpaav has only one class of equity shares having par value of Rs.10 per share. Each shareholder is eligible for one vote per
szre nell The dividend proposed by the board of ditectors are subject to the approval of shareholders in the ensuing annual
oosra mectng , except in the case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
somaing assers of the Company after distribution of all preferential amounts, in proportion of their shareholdings.

" % 3.2 The details of Shareholders holding more than 5% shares:

Name of Shareholder As at 31st March, 2016
No.of Shares % held

NN JAIN 5000 50.00
3718 AGARWAL 5000 50.00

33 The reconciliation of the number of shares cutstanding is set out below:-

Pirmoulars As at 3st
31.03.2016
Z oy Shares at the beginning of the year NIL
Add -shares ssued during the year 10000
Zess-Shares cancelled on buy back of Equity Shares NIL
o £ quity Shares at the end of the year 10000
4. OTHER PAYABLES As at 315t
31.03.2016
Creditors for Expenses : 9,812.00
TOTAL 9,812.00
5. SHORT TERM PROVISIONS As at 31st
31.03.2016
Provision for Audit Fees 5,750.00
o /( e 4 /1'/;* 'FOTAL . 5,750.00
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SILGO RETAIL PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2016

4 JTHER NON - CURRENT ASSETS As at 31st
31.03.2016

. Prchiminary Expenses 16550.00
= Pre- Operative Expenses 9,812.00

TOTAL 26,362.00
7. CASH AND CASH EQUIVALENTS As at 3st
31.03.2016
{a) Cash in Hand 24200.00
{b)Bank Balance 65000.00
TOTAL £9,200.00

e Y
- s
T {ieeniof




SILGO RETAIL PRIVATE LIMITED
Ntes on Statement of Pre-Operative Expenses for the Year ended 31st March, 2016

4. ¥-Operative Expenses FOR THE YEAR
2015-2016
- .27 - Remuneration 5,750.00
1nur Lxpenses 4,062.00
TOTAL 9,812.00
2.1 PAYMENTS TO AUDITORS AS: 2015-2016
2, Auditor
Statutory Audit Fees 5,750.00
TOTAL
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ii)

OTHER NOTES ON ACCOUNTS

This company is Private limited company which was incorporated on 09.01.2016 and
came into force for F.Y. 2015-16.

Additional information pursuant to provision Part II of Schedule III of the Companies
Act 2013.

Expenditure incurred on employees who are in receipt of remuneration in the
aggregate at the rate of not less than Rs 6000000 P.A. or Rs 500000/ - P.M. if employed
part of the year Rs Nil (Previous Year Rs Nil)

Director's Remuneration :-

Particulars 2015-2016
Salary Nil
Commission Nil

As required under the accounting standard of Related Party Disclosure (AS 18) issued
by Institute of Chartered Accountants of India, The disclosure of Related Party name
& their transactions are as under :

NIL
Particulars 2015-2016
Value of Imported Components calculated on C.LF.
basis Nil

Expenditure in Foreign Currency :-

-Travelling Expenses Nil
Earning in Foreign Currency Nil
Value of exports on F.O.B basis Nil
Remittance in foreign currencies on account of
dividend to non-resident Share Holders Nil
Capital Commitment Qutstanding Nil

Balances of Trade Debtors, Creditors and other parties are subject to confirmations
and reconciliation.

As required under the accounting standard of statement of employees (AS 15)
issued by Institute of Chartered Accountants of India, the company has not
provided liability towards gratuity, since, as informed to me by the management,
payment of gratuity is not applicable to the Company. Encashment of leave
accumulated while in service is at the option of the employee and- account@ for, as
and when claimed, and hence not provided for.

As required under the accounting standard of Provisions, Contmgent L 'bfhty &

i,

Contingent Asset (AS 29) issued by Institute of Chartered Accountarnts-of] n:e{




2015-2016
Particulars Creation\
(Reversal)
(1) On. z?xccount of Timing /difference in DTA - Nil
Depreciation.
DTL: Nil
(11) on Account of Timing Ditference in |y, . Nil
Disallowance U/s 43B of the Income Tax Act.
DTL: Nil
(iii) On Account of Timing Difference of | pTA: Nil
Amortization of Expenses
DTL: Nil
Net Deferred Tax Assets/(Liability) Additional Nil

IX Wherever original vouchers are not available, management vouchers duly certified
have been accepted by me and in the absence of the same, book entries as cetified by
the management, have been accepted by us.

X In the opinion of the management, current asset, loans and advances are expected to
realize at least the amount at which they are stated, if realised in the ordinary
course of business and provision for all known liabilities have been adequately
made in the accounts.

XI The Company has not received any Registration Certificate From Any Vendor as to
whether it is Registered under the Sec 22 of Micro, Small & Medium Enterprises
Development Act, 2006.

XII The company has prepared these financial statements as per format prescribed by
Schedule-III to the Companies Act, 2013 (‘the schedule’) issued by Ministry of
Corporate Affairs. Previous year figures have been recast\restated to conform to
the classification required by Schedule III & make then comparable with current
Period.

For and on behalf of Board of Directors As per our report of

As required under the accounting standard of Taxes on Income (AS 22) issued by
Institute of Chartered Accountants of India, the company has provided for Deferred
Tax Liability/ Assets for timing difference :

even date attached for

SILGO RETAIL PRIVATE LIMITED

FOR S. C. KABRA & CO.
CHARTERED ACCOUNTANTS
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